
November 2, 2019 

To, 

FSC 
~ ol s.,pplr ChM/ft Ill I II I ffl I> 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

The National Stock Exchange of India Limited 
Sandra Kurla Complex, 

Mumbai - 400 001 

Scrip Codes: 
Equity: 540798 

Debt: 958280,958281 

Dear Sir/Madam, 

Sandra East, 

Mumbai -400 051 

Scrip Symbol: FSC 

Sub: Declaration of unaudited flnanci.:I results for the quarter and half year ended 
September 30, 2019 

Pursuant to regulation 33 read with regulation 52 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose herewith the following: 

1. Unaudited financial results for the quarter and half year ended September 30, 2019. The 
said financial results were reviewed by the Audit Committee and approved by the Board 
of Directors at their respective meetings held today. 

2. limited Review Report on the above financial results issued by Mis. GMJ & Co., the 

Statutory Auditors of the Company. 

Please be further informed that the meeting of the Board of Directors commenced at 

\ "- ·. 3 l1 p.m. and concluded at 1 : 4 S:::: p.m. 

Kindly take the above information on your records. 

Yours faithfully, 

,Chain Solutions Limited 

Company Secretary 

Encl.: As above 

Future Svpply Ch•m Solulions Limited 

Co"'!',_,. Offic_• : 7th floor.349, Business Point,W•st#TI Exprt1u Highw•y, AndMri (East}, Mumbai 400069,lndifl Phan• +91 22 77429100 
R-,4t.r.d Offte• : Knowl«Jg• HouSfl Shy•m N-,•r. Off. Jognhw•rl- Vilchroli Linlc Rd. Jog•shw•ri (EJ, Mumbai 400 060 • www future ,._., . 
An ISO 9001:2008 cmirl.,J comf)flny · CIN NO.: L63030MH2006Pt.C160376 . supp,.,..,,a,ns.com 
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Statement of Standalone Financial Results for the Quarter and Half year ended September 30, 2019 
(P\ 1n LA~hl 

For the Quaner For the Quaner For the Ouaner Forthe Half yur For the Half year Fortht Yur ended 

Panlcutar1 ended anded ended endtd en<Hd Much 3(, 2011 

September 30, 2019 June 30, 2019 September 30, 2018 September 30, 2019 Stptembtr 30, :11J11 

Unaudited Unaudited Unaudited Unaudited Unaudited Aud~ed 

1 Income 
• I Revenue from Ol)el'lllons 3124505 29 885 17 28 021 19 61 13022 5123503 111 2n ·o 

o. omer income 143 40 13080 92 84 274 20 200 14 S6134 

Total Income 31 ]11.45 ]0 015.97 28 114.03 61 404.42 51 «1.17 111131.44 

2 E1pen111 

a I Coit ol iog,st..cs serv,ces 19 710 64 1919601 19 366 98 38 906 65 35 403 71 TT:!~ 2e 

b . Employee 1>ene~1s e, pense 2 496 55 2 644 95 2 44 1 52 514150 • &71 27 ~TT0()c 

Cl Fnance GOS11 1 558 21 1.624 0 1 20035 3 182 22 38038 1~ ,, 

01 Depreoa11on ano amo<111a11on expense 4,109 04 3 887 30 984 22 7 996 34 198597 • 170 10 

• Otne< e.penses 2 63415 2 324 85 2 449 58 • 959 00 4 503 61 92W!2 

Total Eapensu 30 501.59 29677.12 25442.55 60 185.71 46 t«.94 1 02.200.J& 
3 Profit from ordinary .ctlvltles before tu 11·2) 879.86 ]]8.85 2,671.38 1,218.71 ...... 23 t .63101 

4 Tax Eitpense 

a CU<Tent Tax 

bl Oelem,o Ta, 

5 Net Prorrt for the period from continuing operation (l-4) 879.86 3]8.85 2,671.38 1,218.71 4,496.23 9,631.01 

6 Net Prorrt for lhc period from discontinued operations (698.891 (1,553.24) (] , 122. ]6) 

7 Nel Prollt for the pertod (5•6) 879.86 338.85 1,172.49 1,218.71 2,942.9' 6,515.72 

8 Other Comprehensive Income 62.05 

9 Total Comprehensive Income (7+8) 879.86 338.85 1,972.49 1,211.71 2.942.H 6,STT.77 

10 Pa,d up equ,1y snaIe caprtal 
4 008 79 4 00562 4 00811 

(Face value ol Rs lOI- per sl\are) 4,008 79 4,008 7 1 4 005 62 

11 Otne<Equi1y 56 02666 

12 Ear""'ljs per snare (EPSI (of Rs IOI- per share ) (nol annuahseo for 
,ntenm penocis, tor cont1nu1ng operatK>ns • 
la1 R .. ~ IRS I 2 19 0 85 667 304 11 22 24 06 

O) O<uted (Rs ) 2 19 0 84 666 304 1· 21 24 03 

13 EPS tol Rs lOI- per snare I tnol am ua~s&d for .,,enm penoOs) fo, (1 74) r388J ,7 791 

o KOOtinuftO operalJOns 
a1 Ba.ic(Rs ) 
01 D,lu1eo (RI) (t 74) (3 87) (7 79J 

14 EPS 1o1 Rs IOI· per snare ) (nol annuabs&d tor w,1enm peno01) tor 
conl,nUtng t d1scoounued operallons -
3 1 Basic IRs l 2 19 0 85 4 92 304 7 35 1627 
0) [)otule<J (RI ) 2 19 0 84 4 92 3 04 7 34 16 24 

1~ PaiO up Debt Cap,tal 46670 96 22 592 46 21 781 48 

16 Nel Worth 5689842 51161 38 50034 n 
17 De041fUure Reoemp11on Reserve 2 50000 2 500 00 

18 Deo1 EQuoty Rano (no or bmos l 0 82 0 40 0 36 

19 0.01 Sll<VlCb Coverage Ra110 (no of 11mes J 209 ~ 16 1 71 

20 lnte<est Se,vic.e Coverage Ra110 (no or IJffleS l 209 1880 6 50 

Future Supply Chliin Solution• Limited 
Corpcnte Off a : 7th floor. 349, BullMu Point, Western Express Highwey, Andheri fE•stJ, Mumbai 400069,lndi• Phon11 + 91 22 71429100 
Registered Olla : Knowl«lge Houu ShyMn NegM, Off. Jog11~w•ri· Vilchroll Link Rd. Jogeshw11rl (EJ, Mumb11i 400 060 . www.lutur11supplych11ins.com 
An ISO 9001:2008 cllrtff!H co,,,,,.ny • CIN NO.: L63030MH2006PLC160376 
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1 Standalone Stalemenl ol Asstts end Llob lllll., 

{Rs. In lM<hJ 

Partlcula,a ..... , Aa at 
S.pltmber 30, 2019 Ua,ch 31, 2019 

Unaudi~ Audited 
A ASSETS 

Non-current GISOIS 
(1) Property, pl3lll and CQUpmonl .C5.3« !,5 41.10187 
(b) Capital wo,k in progress 9.913 69 6.31!981 
(C) RJ!t,I or use assclS 25.623 78 
(d) lnlang,ble osselS 21.C 81 12208 

Flnonclal assets 
(a) lnveslmOnts in Subsldia,y & Assooate 7.254 71 li..312 26 
(b) Otllor linancial asselS 6,007 8" 5..312 60 
(c) Otllor Non Ct.WTOnt ossots 7, 14691 6.61104 

Total Non-current asset• 101 §OG.69 65,8"9.66 

Current assets 
lnvenlo<les 534 81 55295 
Flnanclal assets 

(1) lnvestmenlS 0 70 0 70 
(b) Trade rocelvables 39.749 36 34,875 00 
(C) Gash and cash e<µvalents 30,73819 11.708 55 
(d) Bank b31ances othe< than cash and cash equvaJents 187 25 6065 
(1) Othor financial assets 779 .C5 48306 
(I) Olher curent assets 2.629 46 1.235 06 

Assets dasslfoed as held lo, sale 362655 
TCCal current anots 7.C 619.22 52 5"2.52 

T CC al assets 176125.91 111392.11 

B EQUITY & LIABILITIES 

Equity 
(•) Eq.,ity $h3re capital 4,008 79 .C ,008 11 
(b) Otllor oquty 5288963 56,026 66 

TCC•I equity 56191.42 60034.n 

LlabllltlH 

Non-current llabllltles 

Financial llabllltle• 
(1) Non Ct.fTOnl ll<>rTooMngs 38.545 96 21.78148 
(b) Lease labllrty 18.060 87 
(c) Other non c..rront flnanclal llabilitios 57 32 9005 
(di Provisions 467 51 40849 

Total Non-current llabllltles 57 131.66 22.280.02 

Current llabllltles 
Flnanclal llabllltl., 

(1) Lease Mobilory 11 ,894 46 
(b) Trade payables 

Mlcto, MMI and modlun onlo,pr\sos 383 23 166 83 
Olher lhon micro, ln\lll and medun enterprises 31.909 42 13.~94 

(C) Othor current rlMnclnl llobolibOs 15.077 38 6, 11 2 42 
(d) Othor curenl labll,t!es 1,687 3" 2.893 38 
(e) PrCMSlons 1, 14400 719 71 

UllbiLtiea assoclaled wtlll assets dosslfled as held lo, 2,684 11 .... 
Total Current lhlblllll., 6209513 36 077.39 

Tolal ooultv and ll~bllltlu 176,125.91 111392.11 

Future Supply Chain Solution• Limited 
Corpor•t• Offict1 : 7th floor 349, Butslnes1 Point, WHttlrn Express Highway, Andher, (East}, M umbai 400069, lnd,a Phono + 91 22 71 429100 
Rt1gist•r•d Ofllct1 : KnowlHJg• HouStl Shy•rn N•11•r, Off. JogHhwar, Vikhroh Link Rd. Jogoshwar, fEJ, Mumbai 400 060 · www.luturesupplychains.com 
An ISO 9001:2015 •nd BS OHSAS 18001:2007 Ct1rtlfit1d Comp•ny CIN NO. L6JOJOMH2006PLC160376 
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2 Standalone Cash flow Statement 
(Rs. In Lakhl 

Particulars Half year ended Half year ended 

September 30, 2019 September 30, 20111 

Cash flow from operating activities 

Net profit beforo tax 1,218.71 2,942.99 

Adjusted for: 

Depreciation and amortisation expense 7,996.34 1,985.97 

Finance costs 3,182.22 380.38 

Provision !or doubftful debts 189.30 200.00 

Loss on sale of fixed assets 1.25 -

Excess provision written (back)/ off 3.55 (0.25) 

Expenses on employee stock option (ESOP) 144.65 206.45 

Interest Income (126.54) (48.28) 

Cash generated from operations before working capital changes 12,609.48 5,667.26 

Adjusted for: 
( lncrease)/decrease in trade receivables (5,063.66) (4,713.35) 

(lncrease)/decrease in inventories 18.14 -
(lncrease)/decrease in other financial and other assets (2,386.03) (2,245.78) 

Increase/( decrease) in trade payables, other liabilities and provisions 8,754.25 4,078.89 

Cash flow from operations 13,932.18 2,787.02 

Taxes paid (net) (535.88) (612.97) 

Net cash from operating activities 13,396.30 2,174.05 

Cash flow from Investing activities 
Purchase of property, plant & equipment and intangible assets (7,510.10) (4,428.24) 

Capital Advance (3,490.26) (548.91) 

Sale of property, plant & equipment and intangible assets 7.94 23.85 

Interest received 126.54 48.28 

Net cash used In Investing actlvltln (10,865.88) (4,905.02) 

Cash flow from financing activities 
Payment of lease liability (6,071.35) -
Proceeds from issue of shares on exercise of share options 23.92 -

Dividend paid (including Dividend Distribution Tax) (604.11) (482.90) 

Proceeds from non current borrowings (net) 25,953.74 19,233.79 

Interest paid (2,676.38) (312.98) 

Net cash from financing activities 16,625.82 18,437.91 

Net Increase In cash and cash equlvalents 19,156.24 15,706.94 

Cash and cash equivalents at the beginning of the period 11,769.20 7,968.02 

Cash and cash equivalents as per balance sheet 30,925.44 23,674.96 

Future Supply Chain Solutions Limited 
Corporate Office : 7th floor.349, Business Point, Western Express Highway, Andheri (East), Mumbai 400069,lndia Phone + 91 22 71429100 
Registered Office : Knowledge House Shyam Nagar, Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (EJ, Mumbai 400 060 - www.futuresupplychains.com 
An ISO 9001:2015 and BS OHSAS 18001:2007 Certified Company · C/N NO.: L63030MH2006PLC160376 
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20ll rHd with the rtlev>nt rule, luuod the,..,ndor, Schodule Ill to the Comp,niuAct. 20ll •mondod Yldt MCA nohllatlon d>tod O<tober 11, lOll >nd other •« o,,.,,.,. prinoplt, ,.,.., • .., >«•ptod In India 

Cffectf\oe April 1, 2019, the Comp,ny hu adopted Ind AS 116 "'lt.uu· 1nd applitd the 1t1nd1,d to d M1w conu«u uhunc on .,. 1, :01.9 usJnc tht moct..r .. d relfo,~ nwthod on t)\c, date of lnftal 

1ppllc,Uon ConHquently, the Com~nv r1<0rde-d the iuu l..abillty and ,.ht of us. HU:lJ 1t tfowt P,tM"nl v1Jrt.,e of the luw p,ymenu ducounttd 1t the lncrtmenul bo,~ u on d, te cf in,,ti,,il applladon 
RHUh-Jntly, the nau,es for the currt,,t p,erfod are not comp.1r1ble with tM prnious periodi. 

fl:Konc1h1tlon fOf the tffKU of the lHniibon on SUttment of Profit .and lms for the Q\Arttr and h,tf \-Hf endN Sitp.tt'mbtr 30, 2019 u f~ 

~•rtkul•rs Qu•rttr tndtd Cll•n1ts due to ln6- Qu•rtttffldtd '"'' , .. , ondtd Chan&o due to ,,,. Hatf year itnde-d 

Stpttrnbtf JO, 

201' 
AS11' Stpttrnbtf JO, 201' Stpttmbtf JO, 201, ASUI Stpttrnbtf JO. 201' 

Comp•nblt lnatHt / (fltaHM) H Roporttd CornP>rlblt bHb ln<rust / (rltaust) as~td 

...... 
Cost of k>t,bUu 1eMCes 11,77011 13,0S954) 19,710 6' ... uso2 IS.971.37) l!.906~ 

Otheruperuu 1. 69103 ISi 11) 1,634 IS S.064 ~ (IOS 6S) • .9S9 00 

OeSHec:btk>n ind 1moniuUon upenie l>&IM U l010 4.1090< ) ,070J9 • .9 ZS 9S 7,996.34 

fNn«co,u 166 lJ 69191 USl 11 1.61111 U7011 3. 182 22 

Profn: before tu 97' 6' ,,. 71) 17916 l .630~ 1•12001 I 21111 

rormu~ fo, compuUtiOn of r1Uos 111 u folovr,s 

(1) P11d up O.bt UpfUI • (looc tum bonovr.,YCI • O.,uent m.1turit.-t ol L°"C term bcwr~.1) 

(b) Dt'bt [qulty R.atlo • {Lona ttrm botrow"'ct • 0.Ul'ent rNtu,itie, of Lore tttm bofrow,ncs) / ( £qu-,tvl 
(c) Debt Servk.e Cover.1c1 lll1tlo • (Profit from OfdJNry K1'-'1t•U befc,,-1 t.u • lnt.etHI on lone-term botrowwc,.) / ( lnttrHt on lone~ttm bonowq1 • llttp,vme:nt of lonc· term bonQW\nCs durifll the period). 

(d} lntereu Serw:e Cowr111 ~tio • (Profit from ord.,..ryxtMties bef0te tH • lntffti.t on lor,c term borroww"l(lt / Interest on late-term bortoww\1.1 
For the purpose of alcullbon. bani hlvtinrs OfCiNI m.1tu11ty of mote tNn 365 d.ay,, Mt ~-.d H ~ term bcwrowqs 

Obcloturu undtr ro1ui.,.,,, SJ(• ) ind SOU) of tho Sllll )lbtlnl Oblll>tioru >nd Oildoou,. ~ .. ,,,.,omtnh) ~<subtooru. 101S In r«t-1 ol Non-Conwrtlblt O.benMu flt•• Jone.... 

,1nkutan Strits ISIH s.a,,itylO ,,_DutOltt HntOueOJtt Cttdlt lbtlnt 

Non Conw:rttble Otb.nhirH I IN£'1'''"'701 I 100116111 9/1611019 9/1611010 CAA(M · 

Non Convertible Otbentur·e, n IH£9JS007010 10021,111 9/16/1019 9/26/10}{) CAA£M · 

The llstf'Ct Sea,rtd Non-conw~ Dtbrtntuns ol the Comp,,ny •urrc11..., to h 1'1 uo,--, .,, on S.pe,~ 10. 101, ,,, 1-eOJ.re-d by wr, of m.alnU!ntric 1.n O'lt'fll fWWT'IUm uut cow,/ J.KUffty<:o-'f'f' of I lS 

tfrMs on net bloc.It of Ric~ u..wts onflnt p,ri p,uv bub on tJw oubt.lnd~ amount. 1'he ,,wt a:,w,:,., ,.I.OK-1 of Non conwtt.ble Otbtnturts of the Com.p.,ny H on Stpttmbtr 30. 2019 n cMch 1~ ol Uw 

prlndp,I amount o f the wld lsttd Non<anwrt1b&t 0.btntureL lnttrHt on HCOs wu ~td on P'tVIOUI M d.att 

The Company hu onlv one builnus wsment I • "Supply Chiln •nd lO(lttlD" 

Tht 1bovt rosultswer• ,_ bythoAudrt CommittH ind 1ppr-c,,,od by the llolrd ol O,,octon at tht~ ••--'"'" motllr'C• hold on Hown,ber 2. 2019 A .,.,od ,-..oltht 1bov• ruults h>, beenurriod 0<1t 

by the St-»tutory Auditors. 

e Tho f1Nncill mutts...,, be •~illblt on the Complny', webslt• ·www futurtwpplyd\olru com" ind on tht weti.ltt of 15( (www b,clndla com) •nd NSl(www ,...Ind .. <Om) 

10 f~r,s (or the ccxrespondlnc PftVIOUS perlod{s) Nve bffn r"lrour-d./rKbuif"wd whettwf neuu,ry 

l'l>tt : Mumbll 

Dalt : N-ber 201' 

Future Supply Chain Solutions Limited 

ly Ord., ol lhe lloMd 
fo, Fu1wt Supply Chain~ Umlttd 

Corpor•t• Offic11 : 7th ffoor.349, Business Point, W11st11m Express Highw•y, Andheri (EastJ, Mumb•i 400069.lndi• Phone + 91 2 2 7 14291 oo 
R11gist11r«I Offic• : Knowlec/1111 House Shy•m N•11•r. Off. Jogeshw•ri- Vikhroli Link Rd. Jog11shw•ri (E), Mumbai 400 060 · www.lutur11supplych•ins com 
An ISO 9001:2015 1,nd BS OHSAS 18001:2007 C11rtified Com,,.ny · CIN NO. : L63030MH2006PLC160376 
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Chartered Accountants 
3rd & 4th Floor, Vaastu Darshan, 
'B'wing, Above Central Bank of India , 
Azad Road, Andheri (East), 
Mumbai - 400 069. 
Tel 022- 6191 9293 / 222 1200 
Fax . 022- 2684 2221 / 6191 9256 
E-mail : admin@gmj .co.in 

info@gmj.co.in 

Independent Auditors Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Future upply Chain Solutions Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Future Supply Chain 
Solutions Limited (the "Company") for the quarter ended September 30, l 019 and year to date from April 01 , 2019 
to September 30 2019 (the "Statement") attached herewith being submitted by the Company pursuant to the 
requirements of Regulation 33 and 51 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation , 
2015 as amended (the "Listing Regulations"). Attention is drawn to the fact that the figure for net cash inflows for 
the corresponding period from April 0l , 2018 to eptember 30 2018, as repo,ted in these unaudited standalone 
financial results have been approved by the Board of Directors of the Compan but have not been subjected to 
review. 

2. The preparati.on of the Statement in accordance with the recognition and measurement principles laid down in India 
Accounting Standard 34. ('Ind AS 34") "Interim Financial Reporting" prescribed under ection 133 of the 
Companies Act, 2013 as amended r ad with relevant rules issued thereunder and other accounting principles 
generally accepted in India, read with the Circular i the responsibility of the Company s management and ha been 
approved by the Board of Director of the Company. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410. 
'Revie of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of chartered Accountants of India. Thi standard requires that we plan and perfonn the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review i limited primaril to inquiries of 
company per onnel and analytical procedures applied to financial data and thus provide less assurance than an audit. 
We have not perfonned an audi and accordingly, we do not express an audit opinion. 

4. Based on our r view conducted a above nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance ith the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ("lnd AS") sp citied under Section 133 of the Companies Act. 2013 as 
amended read with relevant rules issued thereunder and other recognised accounting practices and policies has not 
di closed the information required to be di clo ed in term of the Regulation, read with the Circular. including the 
maimer in which it is to be di closed, or that it contains any mat rial misstatement. 

ForGMJ &Co 

Chartered Accountants 
FRN · 3429W . 

heshwari 

Mumbai 
November 02, 2019 
UDIN : 19038755AAAAJV7119 
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Statement of Consolidated Financial Results for the Quarter and Half year ended September 30, 2019 I 
" •.-;ut· 

For the Quarter For the Quarter For the Quarter For tht Half yur Forlht lull_, Foruwv--

Partlcu11,.. ended ended tndtd ·- St~. 2011 1 

Matd,Jt , lOtt 

I September 30, 2019 June 30, 2019 Stpttmbtr JO, Stptffnber JO. 
2011 2019 

Unaudited Unaudntd Unaudited Unaudited Una.-d "-
1 Income I 

a) Revenue trom op~at,ons 3124506 29.926 60 31 011 90 61 171 66 5691! · , I • 22 !-C· ~ 
b) Otner onc;ome 145 40 130 79 93 19 2·e 19 l0!5TT ~· -~ 
Total Income 31 no.,, JO OS7.lt Jt 105 o, ,1u1.u 57117.H 1'-' 4U'1 

2 Expenses 

a) Cost of lo91st1<:s ,ervoces 19713 56 192,194 22 182 II Je 955 so ~ · ·e;2 a! 5),t '! 
b) Employee benefits expense 2 • 96 56 2 656 41 2 94• 90 5 1519" S ">'!IU 

" .o !:l:' 1 
c) Fenanee costs 1 5S& 21 1624 01 24113 3 1&222 "665i • ~.!,< $3 

d) DepreoabOn and amortJsabOn e>.pense • 117 00 3 894 27 1.053 50 8 011 27 : 155 ~ • !,,<: 2' 
e ) Other expe<1ses 2 636 40 2 328 12 2 710 84 4 96452 50E1" ·~•::.c .:3 
Totaf Eapen••• 30 U1.7J 2t 7U.7' 2' 132.51 60 ZH.41 5-42'1..N 1 17 060.75 

3 Profit from ordinary acllvltie1 before tu ( 1-2) Hl.73 312.M 1.972.51 1.111.JT 2.IK.U '-362.a& 

4 Tax Expense 

a ) Cunenl Tax I 
b) Deterred Tax 

5 Ntt Prom for !ht period before Share ol (1011) In Auoclalt (3~1 Hl.7J 312.M 1,972.51 l ,111.J7 2.1u.u 1 I .JU.as 

6 S~re of loss In As1ocl.1te Company (5'5.51) (1 ,07'.to) (40.H ) (1 ,'75.'I) ('7.12) (ZO,..IS) 

7 Net ProllU(Lou) for th• J>'lr10d (5~) 271.U (7'7.21) , .nus (4M.11) 2.711.S1 ,,u.oo I 
8 Other Comp,.henslve Income 62C5 I 
9 Total Comprehtn1lvt Income (7+11 27J. 15 (7'7.25! IUUS 14M.111 2 719. S1 I ?IS.OS 
10 Paid up equity share cap.1• (Face ..,a,e of Rs 101· per share) • ooe 19 4 ooe 11 Hl0562 4 001179 4 00562 ,& a)!!,, 

11 Otner Equ,t~ 50 211 5.3 

12 E1mlng1 per 1huo (EPS) (ol R1. 101. J>'lr 1hart) :-

12 Ea m,ngs oer sna re (EPS) (of Rs 101· per share) (nol annualised for Intenm I 

penoos1 · 
. , Basic (RS I 068 ( 1 94; • !2 n ~ 596 -~ liE 
D) O,luted (Rs I 068 (1 91 1 482 (1 231 5S6 '5 ~ 

13 Pa,o up Debt Cap,tal 46 670 96 22 ~92 4E ~- ·a, .a.! 

14 Net Wortn 49 J70 • 5 50541 · 1 5-l =·· 64 l 
15 Debenture Redempuon Reserve 2 50000 : !>JC oc 
16 Debi Equity RatJo (no of times ) 095 0 45 ;:,..;> I 

17 DeDt Service Coverage Rauo (no of tJmes I 056 4 T2 , 6.l 

18 InIerest Se-rvtee Coverage Rat,o (no of times ) 056 ,. 21 I 6 lj 

Futur• Supply Ch•in Solutions Limittld 

Coq,o,.t• Offlc• : 7th lloor.349, Businna Polnt, W•st-,n E1tpre11 Highw•y. AndlHtri (East), MumNi 400069,lndia Ph- +91 22 71429100 
RtllJ/lr.r.ti Offlc• : Knowi«Jg• Houu Shyam 1*gM, Off. Jog.shw•ri- Vilchroli Link Rd. Jog•shw•ri (EJ, MumNi 400 060 · www.lururesupplyc,,.ins.com 
An ISO 9001:2008 cHtill«J company • CIN NO. : L63030MH2006PLC160376 
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Nol••: 
Con1olld•l•d S11111110111 o l MHII nnd LloblllllH 

IRa. In Lnkhl 

P11rtlc ulnr1 MAI All DI 
SopJornbot 30, 2010 Morch 31, 2010 

Unoudllod AucMlod 

A ASSllTS 
Non-cun onl n1ao11 

(o) l'ropl'lly. pion! ond OQ1ipmo111 •15,410 3 1 41,178 2:l 

(b) Ci>~•l,11 IY04k In P,OQIOSS 0.0 1300 0,360 0 1 

(c) Rlghe ol UH ossots ?5,02:l 76 

(~) ~,1.-ing,blo nssolS 2 14 6 1 18381 

FlnonclOI IIHOII 
(•) lnvostrnonts In S00$kll.'ll'f II AsSOciOIO 73303 

(bl Olllet llooncl'll ossots 6,0 11 34 5,530.72 

(c) OUMlt Non curonl nssols 7, 140.0 1 6,6 11.15 

Tolol Non,c urranl nnola !M 320.90 01 226.75 

Curronl auots 
Inventories 534 8 1 552.05 

Fln1nclal 1not1 
(•l lnvos lmOOCS 0 70 0 70 

(b) fmdo rocolvoblos 39,642 10 36,957 71 

(C) Cosh (Ill(! coSh 0<µvftloots 30,738 25 12,366.75 

(d) o.,nk tiaL,ncos olhOr thlln cash ond cnsh 0<µvolcnts 187 25 00.05 

(o) Olhot flnonclnl nssots 779.45 495.30 

(I) Olhcr curonl nssots 2,431.55 073.02 

Toral currenl HHII 74 314. 11 51 407.08 

TOIIIUHla 168 635.01 112 633.83 

B EQUITY & LIABILITIES 
Equity 

(a) Equly shore copllnl 4,008 79 4,008.11 

(b) Olhoroquly 45 361.66 5021 1 53 

Tolal oqulty 49 370.45 54 219.64 

llabllltlH 
Non-eunenl llabllltlH 
Financial llablllllH 

(1) Non curonl borrowings 38,545 96 21,781 .48 

(b) Loose iabilily 16,060 67 

(C) Olhor non CUTtlOI llnanclol nobilllios 57.32 90.05 

(d) Provisions 467 50 469.16 

Tolll No-uttonl llablllllos 57 131.65 22 360.71 

Current llabllltlH 
Flnanclal llabllltlH 

(1) Loose lillbilily 11,694.46 -
{b) Trade payabtos 

Micro. smol Md modit.m Onlorprises 383.23 166.63 

Olhcr thon micro, smaa Md mcdil.lTI cntcrpnsos 3 1,945.37 26,016.75 

(C) Olhor clffl!lll finondol llnbilitlos 15,077.38 6,201.74 

(d) Othor curont ftobitillos 1,688.46 2,906.16 

(0) Provisions 1,144.0 1 760.00 

Total Curronl llablllllos 62 132.91 36 053.48 

Tolnl ooultv nnd llabllltlos 166 635.01 112 633.83 

Ft1t ure Supply Chain Solutions Limited 
Corporattt Office : 7th floor.349, Busin•ss Poinr, W.st•m Exprttss Highway, Andhttrl (E.st), Mumbai 400069,lndie Phone + 91 22 71429100 
Reglst6ft1d Office : l<nowl•dt1• HouH Shyem N•t1•r, Off. Jogeshwari- Vikhroll link Rd. Jogeshwarl (E), Mumbai 400 060 - www.futuresupplychalns.com 
An ISO 9001:2015 ttnd BS OHSAS 18001:2007 C•rtlfied Compeny - CIN NO.: L63030MH2006PLC160376 
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6dMHel..,,.,.,CMlrt ( 1111111#10) 

2 Con1olld11od Cash now Sloloment 

(Re. In Lakh) 
P1rtlcul1r1 llalf yHr 1nd1d Half yHr 1nd1d 

Sopt,mblr 30, 2019 S1pt1mblr 30, 2018 

Co1h now from Ol)Gratlng ocl lYltloa 

Nit prom boforo tu (1194.11) 2,719.Sl 
Adjustod for: 

Doproclatlon ond omortlsollon oxponso 8,0 11.27 7, 155 54 

Shoro of loss In Assoclolo 1,675.48 67 12 
Flnonco cosls 3,182 22 466 59 
Provision for doublllul dobts 189.98 20000 
Loss on salo or nxod assots 1.2S 
Excoss provision wrlllon {bock)/ olf 3.5S (0.25) 

Expensos on omployco slock option (ESOP) 144.65 206.4S 
lnlorost lncomo (126.54) (48.91) 

Cash ganeratod from operations befor, working capital changas 12,587.75 5,836.05 
Adjust1d for: 

(lncroasoYdocreaso In trado rocolvablos (4,967.60) (4,981.811 

(lncreaso)/docreaso In lnvenlor1os 18.14 
(lncreaseydecrease In olhor nnanclal and olhor assots (2,443.39) (2,245.52) 
lncroase/(decreaso) In lrade payables, olhor llabllltlos and provisions 8,734.56 4,078.90 

~ 

Caah now from operation• 13,929.46 2,687.62 

Taxes paid (nel) (535.77) (612.97) 

Net cash from operating actlvltlas 13,393.69 2,074.65 

Cash now from Investing activities 
Purchase of property, plant & equipment and Intangible assels (8,153.29) (4,428.23) 
Capilal Advance (3,490.26) (548.91) 
Salo or property, planl & equlpmenl and Intangible assets 653.80 23.85 
Purchase of Investments 

lnteresl received 126.54 48.28 
Net cash used In Investing activities (10,863.21) (4,905.01) 

Cash now from financing actlvltlH 

Paymenl of lease llabllily (6,071.35) 
Proceeds from Issue of shares on exercise of share options 23.92 
Dividend paid (including Dividend Distribution Tax) (604.11) (482.90) 

Proceeds from non current borrowings (net) 25,953.74 19,233.79 

Interest paid (2,676.38) (312.98) 
Net cash from financing actlvlt111 16,625.12 11,437.91 

Nit Increase In ceah end caah equlval,nta 19,156.30 15,607.SS 

Cash and cash equivalents at lhe beginning of lhe period 12,427.40 7,861.63 
Cash and cash equlvalents at the end of the period 31,583.70 23,469.18 
less: Cash and cash equlvalenls transferred on slump sale 658.20 
Cash and cash equivalents as per balance sh1et 30,925.50 23,469.18 

Future Supply Chain Solutions Limited 
Corporate Office : 7th floor.349, 8uslna1u Poin t, Was tarn Express Highway, Andharl (East/, Mumbai 400069,lndia Phom, + 91 22 71429100 
Rag/stared Office : Knowledge House Shyem Negar, Off. Joguhwarl- Vikhroli Link Rd. Joguhwari (EJ, Mumbai 400 060 · www.futurasupplychains.com 
An ISO 9001:2015 • nd BS OHSAS 18001:2007 Certified Company . CIN N O. : L63030MH2006PLC160376 
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The • bow fln• nd.11 t• 1uht h.lve b.en pr~r,d In 1u o,d1nce wflh the re<.01nlt.lon i nd m1uu,1ment pdnclp"'' Llkf down In th• lndl,n Accoun Una St1,td11d1 pr1Kt1bcd u nder ~n 1 ll crf lM Comp,nJN 

Act,. 101 J tud w ith the ftlev1nt ru l. , luuflt th«rRUndtr, Sch.dule 111 to the Comp1nN1 Act, 2013 .am.nded vfd1 MCA noUUuOon d1t1d October I 1, 1011 i nd oth., KCou ntlna pt"'.nc.Jplits ,,,..,.,.any KC.tpt t-ef N'I 

Indio 

4 Cfrecllw Apr il I , 20 19, the Group hu 1dopt.d Ind AS 116 ·leo u · .1nd • ppllt d the standard to 1ll lcu1 contract1 • • lllkl1 on Apr il 1. 2019 u1ln1 the modrl'~ rcttos~ct.M met.hod o n th, dat. o f INWI 
appliu Uon CoM1qucntty, the Group record.cl the tf,114 ll1bU1ty and rtcht of ut-1 HHh at the pruent v1lu1 ot 1h1 IH H p.ayment.s d bcounttd at tht inc.ttmenuf bof'towln1 n o" date of lniU.J 1ppliuuon 

~uutt1nt ty, tht ficuru fo, the cu,rent per iod are not comp11able with lhe prt\tk>us ~ rk)c:h . 

RKondlL.llon for the tffntJ of the tr1nutlon on Consolk:bted SUtement o , Profit and lou for the quarter 1M half year ended September 30. 2019 u follows 

Partkulu1 Qu1r1er ended Ch1n1es due to Ind- Q~rluendtd H1tf yur ended Chan1e1 due to tnd- H>lf yu, ondcd 

September 30, 201' AS 116 September 30, September 30, A5116 ~tember30, 

Comparable basb tncruse/ 201' 2019 ln<rHH / (dt<tHH) 201' 

(~t<tHlt) asfteported C-p1r1ble bash H ft~H 

Cost o f lo1b tk s iervk:es 2S,6'13 1 (5,971.35) 19,713.56 • • .933.15 (5,971 .35) 31,955.50 

Other us,4n1es 2,742.05 (IOS.65) 2,636.AO S,070.11 (105.66) • .96'.52 

0.prKllUon and amort lu Uon e.spen~ 1,596.10 2,520.20 • .111.00 3,015.32 4,925.95 1,011 17 

finance cos ts 166.23 691.91 1,551.21 1,612.11 1,57J .U 1,112.22 

Profit before tu (2,003.01) 2,871.11 16173 1,593.42 (412.0SJ 1,111.37 

The Group hu onty one business seament I e . •5uppty Chain ,M LoalsUc.s" 

6 f ormula for compubtk>n of ratJos are u follows : 
(a) Pakt up Debt Capital • (Lo na term borrowln1s • Oment maturiUes of Lona term borrowfn1s). 
(b) Debt Equity RaUo • (Lone term borrowlnes • Cur,en t maturities of l one ttrm borrowlnes) / ( Equity). 
(c) Debt Servk.e Coverae• Ratio • (Profrt from ordinary 1C1Mtles before tax • Interest on lone-term borrowlnas) / ( Interest on Jon1-tem borrowinas • Repayment of lone-term bor,OWin&J d urin1 the period}. 

(d} Interest S.rvke C.over1e1 Ratio • (Pro0t from ordinary ac1f'vllles before 1111 • Interest o n k>ne-term borrowlnes) / Interest on lone-term borrowlnes. 
r or the purpose of ukulatkm, loans havtne orlclnal maturity of more than 365 days are con,klered as k>n1·term bouowln1s. 

otsclosures uMer rt(Ulallo n 52{4} a nd 54(2) of the SEBI (Us Une Obll1allons and Disclosure Requirements) Re1ulatlons, 2015 in respect of Non..COnwrtibte Debentures are as follows : 

P1rtkul1rs ~rift !SIN SKwlty 10 , ,n1ousoueo1te Nut DueOlte Cr-~ 
Non Convertible Debentures I INE93SQ07012 100226121 9/26/2019 9/26/2020 CAIIEM · 

Non Convert,1,le Debentures II INE93SQ07020 100226121 9/26/2019 9/ 26/20"20 CAIi[ M · 

The U.sted Secured Non-conYertibte Debentures of the Group 1u11eatJn1 to lts. 199 crores as on September 30, 2019 are ~ured byway of malnt1lnln1 an ownll minimum auet cover / MCUrity cow, o f 1...2.5 
times o n net bkKk o f find useu on nrst part pauu basis on the outstandlne amount. The asset cover In respect of Non-convertible Debentures of the Group as on September 30, 2019 eaCHds lOO'K o f the 
ptlnclpal amou nt of the uld listed Non-convertJbat Debentures. Interest on NCOs was paid on prtvlous due date. 

a The above results were revfcwed by the Audit Committee and approved by th• &o11d of OlrKtors at their rtsptcltve meetin1s held on Nowmber 2, 2019. A limited review of the abov. re wtt.s hu been 

carrMd o ut by the Statutory Auditors. 

g fhe fln1nd1I results win be avail.able on the Company's website ·www.tutures.upptychalns.com· and on the webs.ft• of BSE (www.bs.emdta.com) and NS((www.ns.elndll.com). 

10 ftcuru for the correspondlne prevk>us year have been re1ro uped/redasslfltd wherever necesury. 

Place : Mumbai 
0110 : Nowmber 2 201' 

Future Supply Chain Solutions Limited 

l yO,tkrofllM lolnl 
fo, futu,e Supply Cl\aln Solutlofts Limited 

Corporat11 Offlc11 : 7th floor. 349, Bu•inHII Point, W•st11rn Expr11ss Highway, Andh11ri (East), Mumbai 400069, /ndia Phont1 + 91 22 71429100 
R11gist11r11d Offic11 : Knowl•dg• Hou1111 Shyam Nagar, Off. Jog•shwarl- Vlkhro/i Link Rd. JogtJShwari (E), Mumbai 400 060 . www.futur11supp/ychains.com 
An ISO 9001:2015 and BS OHSAS 18001:2007 C1Jrtifit1d Company - C/N NO. : L63030MH2006PLC160376 
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I d d · R . Q info(a)!Wj.co.in 
n epen ent Auditor's eview Report on the uarterly and Year to Date Unaue11te:rr~onsohdated 

Financial Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Future Supply Chain Solutions Limited 

l. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of Future 
Supply Chain Solutions Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as 'the Group'), for the quarter ended September 30, 2019 and year to date from April 01, 2019 to 
September 30, 2019 (the "Statement") attached herewith, being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 
2015 as amended ('the Regulation'), read with SEBI Circular No. CIR/CFD/CMDl /44/2019 dated March 
29, 2019 ('the Circular'). Attention is drawn to the fact that the consolidated figures for the net cash inflows 
for the corresponding period from April O 1, 2018 to September 30, 2018, as reported in these unaudited 
consolidated financial results have been approved by the Parent's Board of Directors, but have not been 
subjected to review. 

2. This statement. which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting standard 34, ("Ind AS 34") "Interim financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generaJly accepted in India read with the Circular. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE)24 l0, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do no 
express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board 
of India under Regulation 33(8) of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company: 

i. Future Supply Chain Solutions Limited 

Subsidiary: 

i. Vulcan Express Private Limited 

f' . . ,, - -: -
,_ .. ,~ 

' ;,· , . t Leanbox Logistics Solutions Private Limited 

,\ :. . : .'· 
, " <t • i 

Associate: 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the regulation, read with the 
Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results and other financial information in respect of l subsidiary, 
whose interim financial results/ information reflect total assets 123.30 lakhs as at September 30, 2019, total 
revenue of Rs. 1.99 lakhs and Rs. 43.43 Lakhs, total net loss after tax of Rs. 11.11 lakh and Rs. 37.32 lakhs 
and total comprehensive loss of Rs. 11.11 lakhs and Rs. 37.32 lakhs for the quarter ended September 30, 
2019 and for the period year to date from April 01, 2019 to September 30, 2019 respectively and net cash 
outflow Rs. 0.03 lakhs for the period April O I, 20 I 9 to September 30, 2019 and the interim financial results 
and other financial information of I associate which reflects Group's share of net loss of Rs. 595.58 lakhs and 
1,675.48 lakhs and total comprehensive loss of Rs. 595.58 lakhs and 1,675.48 lakhs for the quarter ended 
September 30, 2019 and for the period from Aprl O I , 2019 to September 30, 2019 respectively. These interim 
financial results and other financial information have been reviewed by other auditors, whose reports have 
been furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such 
subsidiary, and associate is based solely on the report of other auditors. Our conclusion is not modified in 
respect of this matter. 

For GMJ & Co 

Cha rte red Accountants 

FR~103429W 
.,.,.._ "-

Sa eev aheshwari 

Pa ner 
M No.038755 
Mumbai 
November 02, 2019 

UDIN : 1903875SAAAAJW1500 


